TOWN OF LAUREL PARK
BUDGET ORDINANCE 2026-1
FISCAL YEAR 2025-2026

WHEREAS, the Town of Laurel Park is required to adopt an annual balanced budget
as set forth by the Local Government Budget and Fiscal Control Act of North Carolina
(NCGS §159-8).

BE IT ORDAINED by the Town Council of the Town of Laurel Park, North Carolina:

Section 1. It is estimated that the following revenues will be available in the General Fund
for the fiscal year:

GENERAL FUND \

Ad VaLlOTerm TAXES evveveeererererererersseeeneesanans $2,696,211
Motor Vehicle TaXes .cvrereereceeriennenennncsaees $137,000
Sales & USE TaX cccviieeceeerreeeeaceeeceeeeeeacenens $977,600
Utility Franchise & Video Programing Tax ..... $193,000
POWELL Bill o.cveeeeeerecciceneeenecienrncecseenenenaneeness $125,000
INterest EArniNgs vveeeeeersierersnersierersnsees $90,000
ABC Funds {(General & Police) .........ccccc...... $120,000
Other REVENUES ....vvveveeeeeieeenieeererererses reereren $36,800
TOTAL GENERAL FUND REVENUES: .......... $4,375,611

Section 2. The following amounts are hereby appropriated for the operation of the Town
government and its activities for the fiscal year beginning July 1, 2025, and ending June 30,
2026, according to the following summary and schedule:

TOWN COUNGIL .evurererivrirerrrireerarressnseenersane $64,400
AdMINISEration coe.veeeeveeeerereiereneerensseoneenes $953,200
POLICE & Fil€..ieviuveerrrerirerernerererrencsneenenases $1,733,611
PUDLIC WOTKS.vevveereeerereneceaeserersnmnnnnnanenes $1,026,300
SaNItAtioN ceueeeeereriereireereerrerenrecereeeeeesenes $265,000
PAFKS cevvmreenressssssssnisesiseesiserereenesesnersenanses $303,100
Transfers ..vvvveveeerernenccerrnrererrrnrnesseesnnssaens $30,000

TOTAL GENERAL FUND: .......ccoovvevvenninnnns $4,375,611



HIGHWAY 64 CAPITAL RESERVE FUND

Transfer from General Fund .......ccovevrverenes $30,000
Highway 64 Appropriations.......c.eceeeeeenees $30,000
STORMWATER FUND

Stormwater Fee REVENUE ......cvevreevrvveeerenes $75,000
Stormwater Appropriations .......cceeeveeennns $75,000

SPECIAL REVENUE - HURRICANE HELENE
Fund Balance Appropriated .......ceceverenenees $1,438,128

Hurricane Helene Appropriations ........... $1,438,128

Section 3. The Town Manager is hereby authorized to transfer appropriations within a
department or functional category without Town Council approval. Any transfers between
departments or that alter the total amount of any fund must be approved by the Town
Council.

Section 4. The property tax rate for the Town of Laurel Park is hereby set at $0.395 per $100
of assessed valuation for the fiscal year 2025-2026.

Section 5. The Finance Officer is hereby directed to maintain appropriate records and
report quarterly on the status of the budget and ensure compliance with the Local
Government Budget and Fiscal Control Act.

Section 6. Copies of this Budget Ordinance shall be furnished to the Town Manager and
Finance Officer for direction in the disbursement of funds and for public inspection.




Adopted this the 12th day of June, 2025.

Stephanie Banks
Town Clerk




